
Harris,Forbes&Co
eine Street, Cerner William

NEW YORK

act as fival aff-rt»; for munici¬
palities end corpora?(oro and
deal In high grade munici¬
pal, railroad and public utility

Bonds for Investment
Harria Trust and Saving« Bank

Soad 1 >epa .¦ mn t
OaSsage

N. W. Harria A Company
Ineorprrated

B>stin

Attractive Investment
Features

Of Light and l'a»er Service in Cities
Becuiltlet of eorpotralletss

pervinc «r« lltlea
with lipin and powei appred
at». In \ ahie mm 'han
thèse "' eChsr eisaeet of lav-
eeetmetat, due to the natural
grOWtb of the riinmnnltlos
eer\ ed nui te new osee con
staatly arising for pu? huí
i I« cti
There are many opportunities

to invest in the a« rurltlea of
this ciaet of pu lee to
secure ai ortri orive annual In-

¦ with ta)
W ri t e

Meikleham & Dinsmore
. m:«)m» >.! n i.tv

riiKhiirah. Phlhadelphla
lORK.

lioaton.
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Buying
Bonds

for
Com¬

mercial
Reserve

who purchase
honda with e VplUI
eariiliiRí-. OhtSln il

Rood rate of inter¬
est on their Invoat-

»ion for eon-
8 e r v h t 1 b m and
therel»> their credit

tlons for the
ment of con
rasen e Incl
time-tested bonde

bort term
notes.

Kuan* Nactioo $c Kühne
New York Leipzip; JJ

W. N. Goler & Go.
BONDS
43 Cedar Street
NEW YORK

We offer bonds of denomina¬
tions of $500. $250, $100. for
the small investor, to yield over

')', . Free of Federal Income Tax.
Send or call for detailed information.

STABILITV ASSURED

American Public
Utilities Company's
ee> 1.'. . now,

win nie.

DttseHpfio« C r lor as request.

H.f.MctnL&CO.
:;, line DL It. N»w lork.

Public Utility Bonds
Long term lirst niortnace and
well secured short term collat¬
eral trusts; carefullv selected
and netting from JJí vcr cent.

lO ":.i rer cent.
.Send for Descriptions.

William P. Bonbright & Co.
Inc

New York14 Wall Street
Phlladelphl« Itn.ton DetroU
I «nidon Uilllum P. Honlirlaht A to.

Puns: Benbriabl a « <>

STANDARD
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CARL H.PFORZHEIMER&CO.
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Wm.ARead&Co.
New York

Chicago ÍPhiladelphia Boston London

DIVIDEND NOTICES.

NATIONAL BISCUIT COMPANY
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bare
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,i a Ne« York, New

h, von ,t Hartferd Railroad »

J, P. Korean A Co., th«
s'atioiuil. !tty Bank, 8 Id« i. Pi ¡i-

body 4- CO. and l<e<-, H
«J by i hose l'ii

ar« .» ac 'v '' "

per <¦» i:t aetei of the J
Ch«MTter Ralll

sax . N*"1
...» Narlgation C.

of the t»
:..unUfci is offered

rubject to t>nur »*1«j.

REVIEW OF THE
WEEK IN FINANCE

Forecast of Record Wheat
Harvest Fails to Aid

Securities Market.

MEXICAN AFFAIRS
AGAIN DEPRESSING

Steel and Copper Trades Make
Poor Returns -Idle Money

Accumulates Here.

The rise In securities that followed
mure peaceful prospects la Mexico eul-
talaated early last week, and for n few

deys peii. movement In the «took mar¬
ket wes almost at s standstill, with
the volume of trading greatly de«
ennsed. Toward the end of the week,
however, trouble In Mexico seemed
nmre imminent, and securities were
weaker, but operations were
roiifini'd to those ol professionals
Fax-oral,I.- Influences, such us, the gov¬
ernment's estimate of a wonderfully
lar*»- crop of wlnt.r win at, were die-
regarded, and news of a depressing
character ruled market sentiment.

Business in bonds, while a little im¬

proved, was s;m small.
Trading for fur, Ign account in this

market was Insignificant I>ondon was

occupied with tie tremendous require¬
ments Of the new budget laid

Parliament, snd Par! was unsettled

over a government loan t" be deter¬

mined upon and a considerable amount
,,f undigested securities sun remaining
to be disposed of. Vexing Problems of
railway financing here still continued
to xviKh on the market. After some

consideration, the outside bankers xvho

;.'l le, n asked to assist the Missouri

Padfic to arrange f,,r meeting the ?-.r>.-
iMxi.iMH) notes msturlng the hrst of next

month de lined to Intervene Esti¬
mates ot the requirements of the i:>, k

island system spproaehed ;> point
\\ hen- the different Interests CO» erned

ted to come to some afrree-

ment.
Though the indicated yield of a rec¬

ord-breaking harvesl of winter wheat

did not give any Immediate Stimulus to

msrkel operations this country
si, dependent on iu

in it- prosperity that gratifying
should he evident befon 1 he

i inn, nt estimates of
conditions on April 1 liad placed winter

wheat at th" high point of 95.6 per

cent, and for May 1 this was even hot¬

ter, at 96.9. With thi Indicated yield
an acre of 17 s bushels, the crop ex¬

pected should reach 690,000,000 bushels,
around 100.000,000 bushels ahead of

nny prexious year, Winter killing ac-

ounted for an unusually small propor-
". of abandoned acreage, only 1 11'.',-

.",.1 per nt "f the amount

sown.

The Railway Finance Bill.

In federal legislation, however, there

xvas less <. caslon Im optimism. It xvas

snnounced thsl Congress would ad¬

journ early in .Inly, whether the Presi¬
dent's programme of legislation for

i been completed
or l."'. hu' this xvas folloxved by signs
of liaste un the anti-trust meaaures.

<if these, a hill introduced In the House
of Representatives to <ontroi the issu¬

ing of stock and bonds hy railroads
was of greatest Immediate market In¬

terest. With the present system, by
Which almost every state through
Which a railroad passes has a rit'ht to

oncerning its financing, n was

felt that an that the f< ,1,-ral

authorities alone could decide mi rail-
ecuritles would be a welcome o

\s it is. howi ¦ ¦¦!, the new act
would only place another hurdle in the

way of business. The commission
moves so slowly that railroad securi¬
ties would have less opportunity of

being pul out to meet the market for

xvhi'-h they were planned.
The House bill, it is true, would allow

the flotation of on.-vear notes, tin

amount not to exeeed "> per cent of the

outstanding securities of the Issuing
road Thi- :' dOUbtfUl eoneesslon.

The difficulties into Which SUCh hand-

to-mouth financing has led corpora*
tions have been evident enough in the

current year.
Announcement of the President's

choice for members "f the Federal Re
¡ met ;.' 1 ill'- unr. srssl

approbation. Thi nl of the pi
ganlsera "f the system, as BtlOWS in

their cities, lias

ni rally bul the men

ed to be responsibl« foi thi a rtual
.-a banking

taki ii away a great measure "f the dis¬

trust with which n hsd come i" be re-

! If the flnsl make-up of the

board contains such men as those

origina M feel
greatly relieved. Though organisation
of llie system is being hastened, state

ittona her, with New

York's new banking law, are showing
no inclination toward kilning.

In this City steps were taken toward

organizing a:i association Of bankers

fan .' The

federal reserve net Will, It is expected,
make great h it p v In 'his Held of In«
vestment, snd It is imped through the

new ass,"iat',m to make such
. ,.,,,,¡ mon popular. Amené

the obj, ctS to 1 are modi-
«tat laws discriminating

against mortgages In other states in

regard to taxation and in reg';

for the investment of savings hank sad
trust funds, in sddttioo it is planned
to check unwise legislation that WOUld
make conditions more favorable for the

borrower at the expense "f the

the mertgegi

More Copper on Hand.

re-, sah <i through
were little improi. d Idle

ire.flit ears increased. Stocks I
Land ,>n Ma v I. is r, per .

the Copper i'-

made ise for the Bret time
since January, Production sdvanced
nearly 6,000.000 pounds to anothi
,,rd high tot 151 '«"i««,

pounds i,, ring April I
over 1". ..'«Himiii which de«
crease tome T.mX'WO was accounted

for In reduced export and Dealt* 8 BOO.«
<"» in lower dnmeatlo teJtlO|
Meyond D little Imprnv rmont in fteel

rail order.« darin«: the weak. In-, hik m

the Dteel Indtietry continued light) artiai
im fdgn.« »>f ituni» ilinle |ntleaDC. MU'
Dad rurraace operations were rediKed
and etci-I produetloe Wad put at ftotn
*«i to »>:. per eeal »»r Mpeêlty, with n

ntimher of th» tullís lu h|km Inl lln»R op

eretlng al HO per cent in April the
unfilled opi'-rs of th» Halted Matea
BttM i « Corporel km «rere dim
ahout 575,000 tona to a little over 4.«
275.000 tona, deeplte reduced i I nt
mili operation. di the low
total ,,f the . ti'i »»f leal yeer, ami cooi-

moet unfavorably «rlth over .>.-

:i7,'..inn> tons on th,- corporation'
on April .'.". 1918,

Bank of France Gains Gold.
abroad the Bank of Prance a»Meii

mat' i lall] lo Its gold holding Pai is

having been aucceeaful in lakii i a

large pan of th» new Bouth Airlcaa
gold <>r the week oft»r»d in London
The Enid on hand area aboul 14,500.000
franca greater then ti>' «reek before,
when th» ».ri am.i inted i» nly arepa
2,noo.OO0 » '¦! ulatl« n «rea n

1 13,000,000 franca, and general
,| 57,000,000 will) día-

t ,ni-1 ». <i»' ¦. .i^".i Dvei

275,000.000
Th» Hank of England, having

failed to tak» an] of tin- m a gold of
the sreek, leal aboul f800,000 m bullion,
Private deposita, however, dropped «»rr

over tS,TObOOQ, and the proportion
ye I" llahllliy unproved to 411

from i...'!7 no- w.fi. before, tiuh

well beh.w the iveregs fee the smsi

and the gold hoMlagS SIS I"". PS I

mure is heard or the cocdldonl leih <

a fi vv weeks ago thai the bank's min

mum dl-i uiiiii rat- nf .". per cent hokI

BOOfl be reduced. Tin Imperial Han

uf Qeruiany added more than 2X100,00
marks tu Its gold, and contracted it

loans and discount onu 84,000,00
ami Its circulation nearl; 1*5,000.000.

idi" money onttnued to so umulst
in this city, the Clearing House stst«
1,i.-nt of conditions on Baturda] morn

Ing sinoviiiK a cash gsln of over 17,
000,000 Loan aere slightly reduce!
uni d< ;"-i! ncreesed .O.OOP.OOO. Bi

the surplus reserve increased OVCT $.'..

000,000 in Ml.683.650, which ftp
preaches the high figure of tin year
£13,111,650 ,,ii Jaauarj it, and is tu,

and one-hslf times SS en at as the ex

reservi of les) yeer at this time

Money here was offered from ', to '_.

of l per ' en( loa er for I hue 1.

ollateral, the rat« si the end of the
i.i Ing from 2-kj per enl for slxtj
to .", per ', nt for six months

Call katna renewed si P.- i,or cent on

Mi ndsy snd Tu «day, - on WedneedS]
snd 1*4 for the remaining' days With

funds m sin i, ebundanci here and In
i.Hiidi'ii. discounts firmer, sterling ea-

change ro e, demand closing si 1.8705.
Another si.inni.inmi m gold wsa

be shipment tu liar

STOCK EXCHANGE FOR THE WEEK
/,', riri'i'e./ from SSSÍSS*! Yfl'ii'i".

Following is the usual table giving the number of shares of all stocks dealt

In last week, together with the highest, lowest and final pnces of ÜÍO srssic, the

net changes of the week and the high and low prices of the year l»H witn

the h'gh ana low prices of the year 1913.
Total sales for the week, 1.472.100, against 2.05J.70O a «SOS ago ana 1,97»,.

300 a year ago.
From January 1 to date, 1914, 31,113.600, l.sinet 33,719.400 .n 1913.
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Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Oofkupur St., S. W.; 26 Old Broad Street, E. 0.

PARIS. 41 Boulevard Hatmmann BERLIN, 56 Unter den Linden, N. W. T

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

Consolidated Gas Company
Rights

Bought and Sold

Kean, Taylor & Co.
30 Pine Street

New York

134 So. La Salle St.

Chicago

STOCK EXCHANGE FOR THE WEEK (Continued).
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SALES OF BANK STOCKS.
Following aro tho high, low, final and net changes of all bank and trutt

company shares sold during tho latt week:
aoi.T» ON STOCK BXCHANOat.

Dlv.l
rate.

National «."tty .

i« i- aal
12 Me v ».

ISh'r» »juotailon Range.
told ¡1:*'. 1s>n Final

Nf
change Bid.

7. 350
Ï 101«,
Ü 24S

130
lap,

-SÍSO
10] V¡
248

- 10
- 1'

II

Ml IBS
M t '

:-4»> 241
AT AUCTION.

» N'aaaau I
iplre Truat

-..!»»»
201

L»|0«4j
201 to

210

MONEY RATES IN
LONDON STIFFEN

Trade in United Kingdom
Continues Good.Falling

Off in Germany.

EUROPE COMPETING
FOR YELLOW METAL

Russia Takes large Quantities
and France Cannot but Come

Into the Market Soon.

R; !aM< le 11 .¦ Ttisea«
i.ondon. May i° -Competition fer money

continues to be eery ken on th* i'onti-
i.ent. and this holds up rates In 1.on,Ion,
where da) to day money rules at -:«. per
rrent. three months' bills at 2*4, four
month«' hill at '-> snd *'x months' bills

;.. Trade In Bngtand eon-

tlnues remsrkably good, and makes all
seem brlghl here. ,i,-sr>ite the,

iai u r-

m: ket^. ol course ha'. .¦ been
¦el) affected both by the home po-

lltical situation and conditions in Ifeslco
and Brasil, snd havi been In a rery de-
ected i"1 optimistic v m .-¦

ved that 'he
outlook win soon brighten, while .is long

11 up thcr- «111 be but little
grumbl i prol onal stock mar¬
ket r»

ral situ»
s the «.i Russia is takln.

With I-: !¦>.,"¦ 8 will sunn

bidder. Qermaaj
has Ineressed her gold resenre as grestlj
wtii-.n the Isst tei Ihsl sow, with

falling off. she i^ not so active in
this Ulri t.on a.- form.-rlv 'it Franc«

on come into the market in order
to keep pace with Russes sad it..tk> up foi
the lead gained sires say.
The Hank of England has also heen

Showing for the Its: fea w-eks a pretty
ad !..-. '¦.-. and It
tostreni then the

l.ink's holdings, m which CSBS raten will

go ui.nslderabty, with ail Buropc gfter
the yellow
The bank l.st last w.- k Ü1#JSJ

reducing us s',- k t" 111 and the
-.- to H21« ¦.". The

MS
.

B

PRINT CLOTH MARKET
Trade Still Quiet, but with Some

Improvement Noted.
Pall Rlvrr Maso., M,.y IS. Trade m

the print .loth markets was quiet |asl
week, though sales largor

d iring the 1 ,>, The
demand has been g I snd mostly for
-,..t.- «live ries The lightnees
of the detnai tlffei
inB»of price«, thoua ol the ssaati»

i h .I
furthei ,,f the

'. bal in price
I, Ut there

it In the cool
s mills J

.Alped out »t the prices qaoied to >tIlow

agreement t» further reduction in goods
except undei preaeure oí necee»

sit>. in aome casea wide Bnd mediumt.la have shown reductions of 1-lle to'»e. The g sere elthei Bpotsor unengaged good« to r-orne from thelooms, end tt,e msnufecturere selling atreductions were anxious tu avoidmutations The iota so¡,i were emellThe total "i .-.îles fn\ the Meek WO«flO.000 iM'-fs at the highest estimate
(>r this total 10,000 rue. es were BPOtS Afea ontrscte i" run ten week ,ir three
rni.riths were piare,I. sume of them not
i" atsrl i"- i onth er bíx seeks, bul
ot: these UOUslI) weekly deliveries will hesmall. Will- and medium wide goode have

up n it if the -aie>. a few est*
rene, twills snd fancies have been sohl.Varrov ...:i The
quotations: ¡8-Inch 14x14, '<-. nom*

-iti' h 'Mm'.". , nominal; 17-Inch, 14x10, '¦: 5-llc; 27-ln< h27-tni ii. r»6x62, 2 13-11 14x64,

WEEKLY CURB TABLE.
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(ïompamf
More Efficient
Trusteeship at
No Greater Cost

There is NO DIFFER.
ENCEinCOSTbutaWlDR
DIFFERENCE in ErTI.
CIENCY of service, as be.
tween an individual and
the Astor Trust Company
a-zting as Trustee und«
a Will. The d-fference m
quality of service result«,
from fundamental d ¡fferenc*
in ability and equipment.
No individual can havt
such qualifications for
trusteeship as these-
ASSURED EXISTENCE
during the term of the trust
. COLLECTIVE EX¬
PERIENCE of Directors
and Officers in regard to
estate matters and invest-
ments . SUPERVISION
by the State Banking De-
partment.all of which the
Astor Trust Company pos-
aesses.

You are Invited to confer
with our officers in regard
to your trust business.
Send for our list of
directora snd our book¬
lets on Wills.

Trustee for Personal Trutti
FIFTH AVENUE <& .16th STREET

NEW YORK

BOURSE AGITATED;
PARIS PRICES FALL

French Bank Shares Drop^
Several Points Under

Severe Attacks.

FORCED LIQUIDATION
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